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 Century Plyboards: Company partially resumed operations at some manufacturing locations, warehouses, and offices. 

 Abbott India: Parent company-Abbott announced that the U.S. Food and Drug Administration has issued Emergency Use 

Authorization for the company’s Covid-19 lab-based serology blood test on the Alinity i system. The company plans to 

ship nearly 30 million antibody tests globally in May across its Architect and Alinity i platforms and will have a capacity 

for 60 million tests in June. 

 Aviation Stocks: Government of India mulls resuming commercial flights on May 18 or earlier. 

 InterGlobe Aviation has clarified that the company has not formulated any proposal or has shown interest in Virgin 

Australia. 

 IRCTC: All online bookings to happen via IRCTC for running 30 special trains as stated by the Ministry of Railways. 

Markets Give Up Early Gains to End Lower 
 Indian shares opened with strong gains before giving up all gains to 

end the session modestly lower, dragged down by financials. 

 Automakers such as Maruti Suzuki, Bajaj Auto, Tata Motors and 

Hero MotoCorp surged around 6% each amid signs that 

manufacturing activity is restarting across the country, albeit on 

low levels. 

 Hindustan Unilever, Kotak Bank, Dr Reddy's Laboratories, BPCL and 

ICICI Bank fell 2-5% in the Nifty pack. 

 

Global & Asian market overview 
 European stocks ended mostly lower amid fears of a second wave 

of coronavirus infections after several countries started lifting 

lockdown restrictions and began reopening businesses. 

 US stocks  

 Asian stocks ended broadly higher as hopes of reopening of 

economies and signs of a slowing coronavirus death rate in some 

of the world's worst hit countries helped investors shrug off a 

staggering jump in U.S. job losses. 

 

 Industry Buzz  
 Ind-Swift Labs: Company received Establishment Inspection Report 

from USFDA for facility at Derabassi, Punjab. 

 Seamec: HAL Offshore placed a Notification of Award (NOA) for 

charter hire of SEAMEC III for 2 years, the value of the contract is 

about $22.98 million. 

 

Indices Close Previous Chg.%   

SENSEX   31,577.6 31,642.7 -0.2% 

NIFTY 9,244.1 9,251.5 -0.1% 

NIFTY BANK 18,976.4 19,352.9 -2.0% 

NIFTY AUTO 5,679.2 5,447.8 4.3% 

NIFTY IT 13,591.3 13,403.6 1.4% 

 
 

Market depth Advance Decline T/O(bn) 

NSE 861 963 467 

BSE 1,081 1,312 25 

 

Indices Close Previous Chg.%   

DJIA 24,222 24,331 -0.45% 

NASDAQ 9,192 9,121 0.78% 

S&P 500 2,930 2,930 0.02% 

DAX 10,825 10,904 10,825 

CAC 40 4,490 4,550 4,490 

FTSE 100 5,940 5,936 5,940 

HANG SENG 24,230 23,981 24,230 

SSE INDEX  2,895 2,872 2,895 

NIKKIE 225 20,179 19,675 20,179 

 

Nifty Gainers Chg.%   Nifty Losers Chg.%   

HEROMOTOCO 6.09 ICICIBANK -4.62 

TATAMOTORS 5.92 BPCL -3.16 

INFRATEL 5.91 DRREDDY -2.96 

BAJAJ-AUTO 5.85 KOTAKBANK -2.55 

MARUTI 5.78 HINDUNILVR -2.14 

 

FII Derivatives Buy (bn) Sell (bn) Net (bn) 

INDEX FUT 55.4 47.3 8.1 

STOCK FUT 148.5 157.4 -8.9 
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 IOC has re-started several process units at its refineries that were down due to the lockdown. With through-puts 

gradually picking up pace, the refineries are currently operating at about 60% of their design capacities with plans to 

scale up to 80% of the design levels by the end of the month. Company has also restarted production of Petro chemicals. 

 Ashok Leyland to consider raising Rs 500 crore via NCDs on May 14. 

 Trident to consider raising funds on May 16. 

 

Resumption of Operations 

 Federal Mogul  

 Goetze Elgi Equipments  

 Tata Chemicals  

 Vascon Engineers  

 Century Plyboards  

 Electrotherm  

 Kirloskar Industries  

 Acrysil 

 

Earnings to watch 

 Nestle India, Bandhan Bank, Blue Star, Havells, Indiamart, Intermesh, Prism Johnson, Sterlite Technologies, Syngene 

International, JK Paper, Sequent Scientific. 

 

Earnings 4QFY20 
 Piramal Enterprises Q4 (Consolidated, YoY) Revenue down 2% at Rs 3,341 crore Net loss at Rs 1,701.93 crore versus Net 

profit at Rs 455.3 crore MAT credit written off at Rs 1,758 crore in current quarter.  

 Godrej Agrovet Q4 (Consolidated, YoY) Revenue up 17% at Rs 1,627.7 crore Net profit down 34.4% at Rs 74.6 crore 

EBITDA up 68.5% at Rs 126.2 crore Margins at 7.8% versus 5.4%.  

 

Indian Macro  
 Continuing with its efforts to help market participants tide over the challenges due to COVID-19 pandemic, Sebi has 

reduced broker turnover fees and filing charges on offer documents for public offering, rights issue and buyback of 

shares. The broker turnover fee has been reduced to 50% of the existing fee structure for the period June 2020 to March 

2021, the Securities and Exchange Board of India (Sebi) said in a notification dated May 8. The benefit of such reduction 

in fees will automatically be passed on to the investors. 

 The commerce ministry said lease rent for units in the government-owned special economic zones (SEZs) will not be 

increased for 2020-21 due to the COVID-19 pandemic, a move which will provide relief to these facilities. It also said that 

payment of lease rent for the first quarter is deferred up to July 31 for all SEZ units and the deferment would not invite 

any interest. The ministry said that after consulting the proposal with Department of Expenditure, these relief measures 

were decided for SEZ units on account of COVID-19 outbreak. 



 
 

 

 The media and entertainment sector is expected to witness 16% decline in revenue for FY21, due to fall in advertisement 

and subscription income in the wake of coronavirus-induced lockdown, rating agency Crisil said. The industry would take 

a hit of around 18% in revenue from advertisement that accounts for nearly 45% of total income, while the subscription 

earning that contributes 55% will be relatively resilient with a likely decline of 14%. Overall, the industry is expected to 

have a turnover of around Rs 1.3 lakh crore this fiscal. 

 Majority of micro, small and medium enterprises (MSMEs) in India, a major employer to millions of workers, may have to 

shut shop unless immediate government support reaches them. There are more than 6.3 crore unincorporated non-

agriculture MSMEs (excluding construction) in the country engaged in different economic activities and the sector 

provides employment to more than 11.1 crore people. As for employment, the manufacturing segment would be 

affected more with around 75% employment being under pressure. The micro sector with 6.3 crore estimated 

enterprises accounts for more than 99% of the total estimated number of MSMEs. The small sector with 3.31 lakh and 

medium sector with 0.05 lakh estimated MSMEs account for 0.52% and 0.01% of total estimated MSMEs.  

 

Global Macro 

 China's banks extended CNY 1.70 trillion in new yuan loans in April 2020, compared to CNY 2.85 trillion in the previous 

month and above market expectations of CNY 1.4 trillion, as the central bank ramped up policy support aiming to 

support the economy from the coronavirus pandemic. Household loans, mostly mortgages, decreased to CNY 666.9 

billion from CNY 989.1 billion in March, while corporate loans dropped to CNY 956.3 billion from CNY 2.05 trillion. 

Meantime, outstanding yuan loans grew 13.1% year-on-year, faster than a 12.7% rise in the previous month and beating 

forecasts of a 12.9% gain. Total social financing, a broad measure of credit and liquidity in the economy, fell to CNY 3.09 

billion yuan from CNY 5.15 trillion in March, but above consensus of CNY 2.65 trillion. 

 Vehicles sales in China rose 4.4% year-on-year to 2.07 million in April 2020, the first increase since June 2018, as the 

country loosened coronavirus-related restrictions and reopened for business. Still, sales of new energy vehicles (NEVs), 

which include battery-powered electric, plug-in hybrid and hydrogen fuel-cell vehicles, fell for a tenth straight month to 

72,000 units. For 2020 full year, the number will likely drop by as much as 25% if the pandemic continues. Even if China 

contains the outbreak effectively, the country's auto sales are expected to decline 15% this year, from over 25 million 

units in 2019, the China Association of Automobile Manufacturers (CAAM) said. 

 The US and most euro zone bond yields rose on Monday, as investors anticipated further steps from policymakers to 

soften the economic blow of the coronavirus pandemic. Traders weighed efforts to reopen economies against concerns 

over the possibility of a second wave of COVID-19 that could lead to future lockdowns. 

 

 

 

 

 

 

 
 



 
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 S1 S2 PIVOT R1 R2 

ADANIPORTS 287 282 290 295 298 

ASIANPAINT 1549 1530 1574 1593 1618 

AXISBANK 372 366 383 389 399 

BAJAJ-AUTO 2462 2347 2544 2659 2740 

BAJAJFINSV 4476 4419 4597 4654 4775 

BAJFINANCE 1975 1936 2034 2072 2131 

BHARTIARTL 530 523 539 547 556 

BPCL 305 299 318 324 337 

BRITANNIA 3014 2957 3049 3106 3140 

CIPLA 579 572 590 597 607 

COALINDIA 127 126 129 130 132 

DRREDDY 3801 3760 3889 3931 4019 

EICHERMOT 14002 13726 14276 14552 14826 

GAIL 90 89 92 93 96 

GRASIM 492 475 502 520 530 

HCLTECH 520 514 528 534 541 

HDFC 1625 1604 1674 1695 1743 

HDFCBANK 896 885 925 936 965 

HEROMOTOCO 2010 1927 2072 2155 2217 

HINDALCO 118 116 120 122 123 

HINDUNILVR 2004 1980 2060 2085 2141 

ICICIBANK 309 301 326 335 352 

INDUSINDBK 421 410 440 451 470 

INFRATEL 177 168 182 192 197 

INFY 673 665 686 694 707 

IOC 75 74 76 76 77 

ITC 157 155 160 162 166 

JSWSTEEL 170 166 173 178 181 

KOTAKBANK 1153 1135 1203 1220 1270 

LT 816 811 822 828 833 

M&M 379 373 391 397 408 

MARUTI 4781 4613 4898 5065 5182 

NESTLEIND 17354 17207 17637 17784 18067 

NTPC 85 84 87 89 91 

ONGC 75 73 77 79 80 

POWERGRID 157 156 160 161 164 

RELIANCE 1554 1542 1584 1596 1627 

SBIN 163 162 166 167 170 

SHREECEM 18702 18514 19000 19188 19487 

SUNPHARMA 458 453 467 473 481 

TATAMOTORS 81 77 86 90 95 

TATASTEEL 273 270 278 281 286 

TCS 1915 1891 1933 1957 1976 

TECHM 523 517 533 539 550 

TITAN 823 810 837 850 864 

ULTRACEMCO 3300 3255 3375 3420 3495 

UPL 364 359 371 376 383 

VEDL 79 77 80 82 82 

WIPRO 182 180 186 188 192 

ZEEL 152 148 157 160 165 

Trading guidelines 

 This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how 

the door or a window hangs by a hinge and sways in the wind, the 

intraday trend also hangs by this PIVOT LEVEL and swings because of 

the demand-supply, volatility and market sentiments prevailing in 

the market. Hence its importance in intraday trading.  

 Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

 Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices 

open too low.  

 If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level 

(R1 & R2)  

 If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level 

(S1 & S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop 

loss level, and find during the course of the trading day that the market turns 

and goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels. 
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